You Decide: How Will the Economy Change
After the Virus Crisis?

By Dr. Mike Walden: Most crises have lasting effects. World War II
spawned the United Nations but also the Cold War. The Vietnam War caused
many to question our major institutions and also created a revaluation of
U.S. military tactics and objectives. One of the lasting impacts of the Great
Recession of 2007-2009 has been a renewed interest in frugality by the mil-
lennial generation.

The current turmoil induced by the coronavirus, which I will shorten and

call the “Virus Crisis, will also affect our society. Here [ examine four impacts
that could occur in our future.
“Tele” in Everything: One of the most notable features of the Virus Crisis
has been the strong recommendation — in some cases mandate — for people
not to interact. It’s been dubbed “social distancing.” Of course, the reason
behind social distancing is to reduce the chances of a person infected with
the virus passing it to others.

With schools, restaurants, gyms and other businesses closed, communi-
cating and exchanging via the internet has sometimes been used as a substi-
tute. Elementary and secondary schools as well as colleges and universities
have used the internet to “tele-teach.”

Tele-medicine, in which patients can receive diagnoses and advice via in-
ternet conversations with medical professionals, has been encouraged during
the Virus Crisis. There are huge savings in both money and time potentially
associated with this type of interaction. With more people being introduced
to tele-medicine, I expect its use to expand even after the Virus Crisis ends.

Similarly, working from home using the internet has been a method used by
many companies to cope with the Virus Crisis. Tele-working is not new, and it
has been growing well before the onset of the Virus Crisis. Companies can save
money on buildings and workers can save time by not commuting by tele-work-
ing. Although tele-working is certainly not suitable for all jobs, I would expect
that with more companies and workers experiencing tele-working during the
Virus Crisis, the technique could become much more popular in coming years.
Shifting Supply Chains: Most businesses buy inputs from other businesses
in order to make the products or provide the services they sell. These busi-
ness to business linkages are called “supply chains.” With the increase in
globalization during the 21st century, more supply chains have ties to foreign
countries, with China being the most prominent. When China was first hit
by the coronavirus, many of its manufacturing industries shut down, thereby
interrupting supplies sent to the U.S. and other countries. So even before
the coronavirus came to our country, many of our companies had been ad-
versely impacted.

[ predict the Virus Crisis will cause many domestic firms to rethink their
supply chains. The coronavirus has exposed a potential cost of globalization.
While firms may not necessarily completely cut themselves off from foreign
suppliers, many will be motivated to re-establish U.S. supply chains as a com-
plementary or back-up to foreign chains. The upside is a revival of domestic
supply chains will create more jobs and more earnings in the U.S.
China’s Image Takes a Hit: And speaking of China, I think China’s image
and economy will suffer some long-term losses in coming years. It’s widely
thought the coronavirus began in China. Some also say China was not forth-
coming to the world with early information about the onset of the virus. If
they had been, perhaps other countries could have taken more actions to
contain its impact.

[ don’t have enough knowledge to gauge how accurate these claims are.

But if enough businesses and consumers think they are accurate, China will
be hurt. I talked about supply chains in the previous section. I expect more
consumers in the future will refrain from buying any product made in China.
Domestic sellers could go out of their way to advertise that their products do
not originate from China.
A Boost to Lower Density Living: Both the nation as well as North Car-
olina are urban areas for living. Increasingly we are choosing to reside in
cities and metropolitan areas. That’s where the jobs are, and many people
also like the urban lifestyle of easily accessible shops, restaurants and enter-
tainment options.

But we've learned during the Virus Crisis that dense living and close con-
tact with others can come with a cost. Viruses spread more easily when peo-
ple are packed together. This is why - during the crisis - we’ve been told to
limit contact with others, and why venues and events with large gatherings
have been closed or postponed until after the Virus Crisis passes.

Small towns and rural areas are, by definition, less dense, and so there is
less potential for human contact on a large-scale basis. Hence, one impact
of the Virus Crisis might be a reconsideration of small town and rural living.
People may think that, while the current virus will pass, others may come in
the future. And with tele-teaching, tele-medicine, and tele-working likely in-
creasing in use, rural isolation will be lessened.

In my opinion, the best of all worlds is the development of a vaccine that
protects us against all potential future viruses. Then we can all go back to
the world that existed before the Virus Crisis. But if that’s not possible,
then maybe the world I've outlined here is in our future. You decide — and
also — please be safe.

Walden is a William Neal Reynolds Distinguished Professor in the Depart-
ment of Agricultural and Resource Economics at North Carolina State Uni-
versity who teaches and writes on personal finance, economic outlook and
public policy.
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APRIL 8

Guest Speaker

Pastor Charles Sturdivant at New
Meltonville, 7:30pm

APRIL 9

Guest Speaker

Overseer Sylvia McLendon of Divine
Unity at West Deep Creek MBC,
7:30pm

APRIL 10

Guest Speaker

Pastor Terry Little of West Deep Creek
MBC at New Meltonville, 7:30pm
APRIL 19

Annual Usher Day

At East Rock Ford MBC, 2:30pm with
Rev David Gaddy, Pastor of East
Macedonia Church. Dinner served
after morning service

APRIL 26

Men’s Day Program

At New Life Trinity Church, 3pm
MAY 31

100 Women in

Hats Fundraiser at New Life Trinity
Church, 2:30pm for Anson County
Domestic Violence Coalition with Min
Peggy Hubbard of West Rocky Ford
Baptist Church in Wadesboro

JUNE 14

Family & Friends Day

At New Life Trinity Church, 2:30pm.
Theme “Value Your Family & Friends”
ONGOING

* All events are subject to change
because of the COVID-19
situation. You may want to seek
confirmation of events.

Prayer Line

Tuesdays, 6:30-8pm at Expected End
Ministries, 704-695-1842

GED Program

At New Parkers Grove MBC Tuesdays
and Thursdays, 5-7pm, 704-994-
9182

Mass Schedule

All welcome to services at Sacred
Heart Catholic Mission in Wadesboro.
Masses every Sun-8:30am, Thur-6pm
& Sat-9am

Tutoring Program

After school, 2:30-6pm by Project
Success at Henderson Grove Church
in Lilesville. For Kindergarten through
6th grade. Info 704-475-1776

Noon Day Prayer

Every Wednesday at New Life Min-
istries Pentecostal. Or call in request
704-270-4021 or 704-690-4900
Bible Study

At Evangelistic Outreach Center, first
and third Sundays, 4:30pm

Weekly Bible Study

At Rock Hill Missionary Baptist
Church, Wednesdays, 6pm. All are
welcome
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| Delivered to
|| Site & Set Up

Price includes heat pump, two 4x6 decks + steps,
plumbing under home, concrete footings, brick
skirting, electrical 200 amp service (home only),

setup, blocked & tied down plus county permit.

No land or land improvements are included.

2008 East Roosevelt Blvd. Hwy 74
Monroe ¢ 704-225-8850

www.Istchoicemonroe.com
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Auto & Williamson Wrecker Service
Pus nyT0 SUPPLY “
< Your locally owned Since 1972
Auto Parts Store

vy 4, Wadshoro 00411
Anson Radiator

125 Stanback Ferry Road
Wadeshoro 704-289-7999

Autos * Freight Trucks

Farm Equipment
@eneral Repairs_/

HOMEL)FURNITURE

more
Hwy. 52, South » P.0. Box 856
Wadeshoro, NC 28170
Ph: 704-694-4178
ww.badcock.com

From Your Friends At

PaRsoNS DRuG

Serving Anson County for over 100 years

“On The Square”

Wadeshoro * 704-694-2218

PEE DEE ELECTRIC
&

Huwy. 52§, Wadesboro
Midway Rd. Rockingham

“Ohimed by those we sen.”

704-694-4545

Badock |1

All Major Brands
of Floor Covering

Serta & Orderest Bedding
214 West Main Streetin Marshvil
104-624-2211

MAYTAG ¢ FRIGIDAIRE ¢ CROSLEY

H. W. Little
& Company

Hardware & More!
Uptown Wadeshoro

704-634-2214
 ADVERTISE HERE!

Henry's Body Shop

(lenn Trexler & Sons

Logging, Inc.

“Freedom of Worship is a
Precious Commodiny”

WADESBORO

UWHARRIE
BANK

704-694-2122

Member

2

G 104-848-4989

4225 Stanbackferry
Ice Plant Rd ¢ Lilesville

Owner: Robbie Henry

Call The Express

{0 find out how..704-694-2480

Judy’s Tax Service

For Hometown Service
And More...
See Us In 2020!
~ VELECTRONIC FILING
» DIRECT DEPOSIT (Federal & NC State)

Hours: Monday - Friday 9 am - 6 pm
Saturday 9 am - 12 pm

102 South Rutherford Street « Wadesboro, NC

Access to family planning health care
is critical to reaching your life’s goals.

y Family Pranpin,
5 g is th
Foundatlon for... L

Schedule a physical and/or birth control consult today.

ANSON COUNTY HEALTH DEPARTMENT
110 Ashe Street
Wadesboro 704-694-5188

Sliding fee scale for the uninsured.

£

FUNDED BY TITLE X REPRODUCTIVE HEALTH SERV

FAMILY PLANNING
IS THE FOUNDATION

704-694-6342
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\ Car
Repairs

VATV'S
v \ehicles
v Insurance

< Home
Improvement

v landscaping

\ Storage
Buildings

Loans from 500 to

7500 JUST ASK!

BAsIC FINANCE, Inc

\_

704-694-3619

913 East Caswell Street «+ Wadesboro
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JUNE 5
Reveal Party
For the new season at
the Ansonia Theatre.
Invitation only for spon-
sors to have first dibs on
seats, performance
dates & the reveal of
the 2020-21 season. To
become a sponsor or
for info, call 704-694-
4950 or visit anso-
niatheatre.com
ONGOING EVENTS
Free Food
Distributed by
Anson Crisis
Ministries
Every Monday, Tues-
day, Wednesday & Friday,
8am-1pm. It is located
at 117 North Ruther-
ford Street in uptown
Wadesboro. Telephone
is 704-694-2445
Food Commodities
Food Distributed
Free every Wednesday
at 9am & 2nd Saturday
of each month at 9am
at Burnsville Recreation
& Learning Ctr, Hwy
742N  across from
Burnsville Fire Dept.
Info 704-826-8182
Food Pantry
Free food every Wed,
9-11lam at Burnsville
Recreation & Learning
Ctr. 704-826-8182
Direct and
Counter Cyclical
Program
Sign-ups
Call the Farm Service
Agency Office at 704-

694-3516 ext. 2 to
complete eligibility
forms



