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You Decide: How Does North Carolina Compare On Taxes?
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Community Medical, PA of Marshville and Dr. Gary Henry, along with

Brandi Queen, FNP-C, Family Nurse Practitioner, welcomes new patients By Mike Walden: A couple of days ago my wife heard an enthusiastic “Yippee!

from my home office. “What was that for?” she asked. “Did your Cincinnati Reds
WE ARE ACCEPTING NEW PATIENTS & ACCEPT MOST ALL INSURANCES. finally win a game?” My wife — who was born in New York — sometimes takes joy in
reminding me how bad my hometown professional baseball team has performed in
recent years. “Just for your information,” I quickly responded, “the Reds did win last
night.” But that wasn’t why I shouted. Instead, I was excited because the latest Facts
and Figures from the Tax Foundation was just released. I think I heard my wife respond
with, “Knock yourself out.”

[ realize that for non-economists, reading about taxes is not their best form of enjoyment.
But if you want to look at the taxes of states, and especially to compare both the level and
types of taxes among states, then Facts and Figures is an indispensable resource.

Of course, my focus here will be on North Carolina’s taxes. Since it takes time to
compile and publish government data, most of the information cited in the 2023
edition of Facts and Figures is from 2020, 2021 or 2022. Let’s begin by looking at
the big picture. The relative size of taxes in any state is captured by two measures:

COMMUNITY MEDICAL, PA Family Practice / Medical Care total taxes per capita (total taxes divided by population), and total taxes as a percentage

520 West Main Street, Marshville » 704-624-3388 or 704-694-3339 » Fax 704-624-3390 of total income earped in the state. Total taxes .mclude taxes paid to the state government

as well as taxes paid to all local governments in that state. Federal taxes are omitted.

North Carolina ranks 32nd among all states for total state and local taxes per capita, and
it ranks 31st for the percentage of total income taken by state and local taxes. Hence,
North Carolina ranks near the lower one-third of states on the relative size of taxes.

It’s also important to compare North Carolina taxes to other states in the immediate
region. Based on per capita and per income measures, North Carolina has higher taxes
than the neighboring states of South Carolina, Tennessee, Georgia and Florida. In the
immediate region, only Virginia has higher per capita and per income tax rates.

In addition to looking at the total tax picture, it’s informative to examine the specific kinds
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' Fomllg ‘Den 115 fry ; of taxes states use. Facts and Figures follows five categories of taxes: individual income tax,
corporate income tax, general sales tax, property tax and other taxes. Compared to the
70 4 62 4 6300 averages for the other states, North Carolina collects relatively more of its total state and
- = Dr. Andrew Tran local taxes from the general sales tax and the individual income tax, and relatively less from

the property, corporate income and other taxes. In particular, North Carolina’s collection
FAMILY FRIENDLY, FULL-SERVICE PRACTICE - SPECIALIZING IN COSMETIC DENTISTRY of corporate income taxes is only half of the average state collection on a percentage basis.
This distribution of tax uses has created a long-standing debate in North Carolina over
whether individual and household taxes from the individual income tax and sales tax are

MARSHVILLE SPA Is NOW OPEN! too high compared to the much lower corporate income tax. Critics say the current

ING " " N " distribution favors corporations too much. Supporters say the state’s low corporate income
BREH]( S Located in Marshville Family Dentistry tax - especially compared to other states in the Southeast - is a major factor behind
Custom Facials R T North Carolina’s excellent record in attracting businesses and jobs to the state.
) . & One tax [ haven’t mentioned yet, but which is a tax most of us pay once or several
30 or 60 minutes & Dermaplaning - : times per week, is the state gasoline tax. North Carolina has a relatively high gas tax
Waxing Eyebrows, Upper Lip, Chin, Legs, Back iy rate per gallon compared to other states. The state’s gas tax is 16th highest among the
Brazilian, Bikini, Underarms, Stomach, Chest, Arms 50 states. prgver, in th? Southeast, Florlda.l and Georgla} s gas tax rate is higher 'tha7n
K = North Carolina’s. There is an easy explanation for the high level of North Carolina’s
Esthetic Procedures Diolaze, Diolaze XL, [ gas tax. It has to do with how roads are financed in a state. In North Carolina, most
Lumecca IPL, Morpheous 8 4 . 4 ;oag projeclts are1 fifnanceddat the state level(,j \g}here the gacs1 tax is the primary source of
. . ' unding. Relatively few road projects are paid by county and city governments. However,
Large Selection of Retail Products in many states the financial responsibility for paying for roads is more evenly split
between state and local governments. For the local share, property taxes are the major
funding source. In these types of states, the reduced road funding from the state level
allows gas tax rates to be more moderate.
Let me conclude by discussing an alternative to taxes: borrowing. While states and
localities do not have the ability like the federal government to use borrowing as a substitute
to taxes for almost any kind of public spending, borrowing can still vary among the states.

[} Some states have much larger debt burdens than others. North Carolina is among the states

CAI'I' OR TEXT ME FOR MOTHER s DAY SPECIAI'S!! (980) 31 5'3460 with the lowest public debt. Measured as total state and local (counties and cities) debt per
MARSHVILLE FAMILY DENTISTRY * 6604 EAST MARSHVILLE BLVD. * MARSHVILLE capita - that is, total state and local debt for every person - North Carolina ranks 48th,
- meaning 47 states have a higher relative debt level and only two states (Wyoming and

Idaho) have a lower relative debt level than North Carolina. In dollar terms, North Carolina’s
total state and local debt per person is half the average for all states.
[ know this column has presented many, many numbers and rankings. But studying taxes

Access to fami Iy plan ni ng health care lends itself to numbers. Hopefully I've provided a good summary of taxes in North Carolina.
. . . . Now it’ decide if ks well or if inkering i ired.
is crltlcal to reaChlng your Ilfe,s goals- ow it's up to you to decide it our tax system works well or it some tinkering is require
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We are here to help you! Call to arrange your appointment today!

Both providers are

Federally Certified '
Medical Examiners and
perform DOT exams and
Urine/Hair drug testing

on-site five days a week.
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2=k

)

Jaida is a licensed esthetician at Marshville Spa.
She offers many services and would love to talk to you about your skin!
“Hi, my name is Jaida! I have been a skin enthusiast for as long as I can remember.
I’'m known for transforming skin no matter your concerns. Whether it’s acne, aging skin,
inflammation, pigmentation, let me help you feel more confident and beautiful.”
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Schedule a physical and/or birth control consult today.

1134 Holly Street in Wadesboro (0n Huwy 74 across from CVS)

ANSON COUNTY HEALTH DEPARTMENT &,
= - Mon-Thurs 8:30-5 & Closed Fridays 704-694-3618

110 Ashe Street

Wadesboro 704-694-5188 FAMILY PLANNING
Sliding fee scale for the uninsured. IS THE FOUNDATION

FUnDED BY TITLE X REPRODUCTIVE HEALTH SERVICES
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BEARCAT PRIDE 5K

In Uptown Wadesboro, NC
Saturday April 29, 2023, at 9:00 AM

Course Information: The Sk Run/Walk will begin and end in front of Wadesboro Police Department
located on South Rutherford Street.

The Bearcat Pride 5k run/walk will help support the AMS PTO by raising funds to support students &
staff. The AMS PTO gives parents and teachers the opportunity to work together to supplement and
enrich the educational experience. The PTO builds an effective partnership of home and school. It
provides financial assistance where needs are identified within the school, it fosters a community
atmosphere, and supports the mission and vision of the school and school district.
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\:Ve ar_e off?r.lng a _speC|aI registration price of $15.00 for students that are ages 5-18. > 1 - ] E.B. |Whlte
Special pricing will show once you check out. .

Register by April 12 and you will receive a FREE t-shirt.
Online Registration Deadline ends Thursday, April 27, 2023 at 11:59 p.m.
Race Day Registration will be $30.

Please register online at the link below:
https://runsignup.com/Race/NC/Wadesboro/BearcatPrideSkRunWalk

Course map can be found at the link below: Contact Race Organizer
https://www.mapmyrun.com/routes/view/4905431194 Anne Hyatt for Information
704-694-0593
There will be professional timing for race day! or hyatt.anne@anson.k12.nc.us
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Your sponsorship of the Bearcat Pride 5K is greatly appreciated. The Anson Middle School (AMS)
Parent/Teacher Organization (PTO) gives parents and teachers the opportunity to work together to
supplement and enrich the educational experience. The PTO builds an effective partnership of home
and school. It provides financial assistance where needs are identified within the school, it fosters a
community atmosphere, and supports the mission and vision of the school and school district.

The AMS PTO will ensure you get the best return on your advertising dollars for the sponsorship. In ———
addition to putting your marketing tools in our goody bag, we mention the sponsors in thank you —- —- - Tuced b.". y.
publications after the race as well as mention you in as many press releases and promotional materials ement withThe Dramatic

as we can. ansoniatheatre.com i ompany of Woodstock, Illinois 704-694-4950




